A Sample Lease Agreement

Directions:  Read the rental and lease agreement below and answer the questions that follow.

Rental and Lease Agreement

The lessor in this agreement is the ESL Investment Company, Inc.

The name of the tenant, or lessee, is Sam Jones.

Apartment 3-B will be referred to as “the premises.”

The monthly rental amount is $475.00.  This includes water, sewer, and $25.00 for a pet.

$350.00 is the dollar amount that will be referred to as the security deposit.

$200.00 is the amount referred to as the pet fee.  This fee is non-refundable.  No pet over 20 lbs. is allowed.

$15.00 is the dollar amount referred to as the key deposit.

$30.00 is the dollar amount charged for late fees after the 5th of each month.

The lessor leases the premises to the lessee for the term of one year according to the following conditions:

1) The lessee agrees to pay the monthly rental amount of $475.00 on or before the first day of each month.

2) The lessee will pay the lessor a security deposit of $350.00. The lessor may take all or part of the security deposit should damages occur due to:

a) Nonpayment of rent

b) Damage to the premises

c) Failure to return the premises in a cleaned condition

3) Should the premises be vacated by the lessee before the expiration of the term of the lease, the lessee will be responsible for the monthly payment until the lease expires.

4) If the tenant is more than five days late in paying the monthly rental payment of $475.00, the tenant will pay a $30.00 late fee in addition to the rent.

5) The lessee will lose his key deposit if he loses his key to the premises.

6) The tenant, his family, and guests will follow the rules in this agreement.  The tenant may be evicted if these rules are not followed:

a) Smoking is not allowed inside the apartment.

b) There are to be no more than 5 visitors at a time.

c) No alcoholic beverages are permitted on the premises.

d) Loud music is not permitted.

Signature ______________________ Date______________

Questions:

1. How long is the term of this lease agreement?  _________________

2. How could the tenant lose his deposit? _______________________________________________________________________________________________________________________________________________________________
3. Will he get his pet deposit back?  ___________________________

4. What happens if the tenant moves out before the lease expires? _____________________________________________________

5. Name two rules in the lease agreement. __________________________________________________________________________________________________________

6. When is the rent due? ____________________________________

7. How much will the lessee pay if he pays the rent after the 5th of the month? _______________________________________________

